1-8 Wells Terrace

87 Hearsall Lane
Coventry

West Midlands
CV5 6HF

Guide:
£3,000,000
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Property Type
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Passing rent

Size

61T

Nearby transport

o Canley train station

Sainsbury’s
Belgrade Theatre o o o

West Orchards
Shopping Centre

Coventry train station o

O Coventry University




Description

The property forms a terrace of 8 houses built in 2011
comprising, 7no. three storey units and 1no. two-storey
flat over ground (FOG) unit with 63 lettable rooms in all, as
well as with facilities and living areas. 58 of the rooms have
shared bathrooms whilst 5 have ensuite bathrooms.

Vehicular access is direct from Hearsall Lane. At the rear
of the site there are parking spaces for 13 cars and a cov-
ered cycle store for approximately 37 bicycles.

Typical ground floor
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g Location

The property is located in Coventry, to the west of the city centre, on the south eastern side of Hearsall Lane
The Closest Train Station: . . . . . .
(B4107) in an area popular with students. The city centre is around a mile to the east (20-25 minute walk).

Distances to the main university campuses are:

Mile Lane, Coventry University: 1.4 miles
Priorty Street, Coventry University: 1.7 miles
Warwick University campus: 2.5 miles

Coventry University has over 30,000 students whilst Warwick University has around 29,000. Coventry College,

The closest local amenity: a further education college, has c. 12,000 students.

. A number of bus services are available to the university campuses and city centre from or near Hearsall Lane.
Lake View Park



Accommodation schedule

UNIT DOk SIZE (SQM GIA)  SIZE (SQFT GIA)
1 9 161.2 1,736
2 8 150.9 1,624
3 9 173.4 1,867
4 8 150.7 1,622
5 5 150.6 1,621
6 8 151.7 1,632
7 8 151.2 1,628
8 8 150.9 1,624
TOTAL 63 1240.5 13,353

"Tenancy schedule available on request’
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Site plan from 2011 application

Tenancies:

Letting of the property following partial refurbishment
commenced in January 2024. 7 of the 8 houses are
the subject of corporate lets, 1 of the houses being let
room by room. At the time of going to press, all of the
63 rooms were let. The 6 corporate lets are for terms
of between 3 and 5 years with landlord/tenant break
options after the first year. The majority of bills are the
tenants’ responsibility. Repairing obligations remain
with the landlord. Tenant/landlord resposibilities are
summarised in a tenancy schedule which is available
from Whozoo on request.

The current gross passing rent is £236,280 and allowing
for estimated bills and commission costs the net
passing rent is £209,248. Commission charges cover
letting, tenant checks, some cleaning, monthly
inspections and rent collection.






VAT

Not VAT opted

Guide

£3,000,000 for the freehold interest subject
to the occupational tenancies

Viewings

Available by appointment

whozoo

Commercial Property, Expertly Done

Unit 2, 2 Delacourt Road London SE3 8XA
Q, 0333200 8330 ™ info@whozoo.co.uk
www.whozoo.co.uk

For more information please contact:

Christopher Clark mrics

< chrisclark@whozoo.co.uk
R, 0333200 8330
07867192 735

Tom Castro

>} tomcastro@whozoo.co.uk
R, 0333200 8330

Rear elevation and parking court

- These particulars are only a general outline for the guidance of

intending purchasers or lessees and do not constitute in whole
or in part an offer or a Contract.

- Reasonable endeavours have been made to ensure that the

information given in these particulars is materially correct, but
any intending purchaser or lessee

should satisfy themself by inspection, searches, enquiries, and
survey as to the correctness of each statement.

- All statements in these particulars are made without

responsibility on the part of Whozoo or the vendor or lessor.

- No statement in these particulars is to be relied upon as a

statement or representation of fact.

- Neither Whozoo nor anyone in its employment or acting on its

behalf has authority to make any representation or warranty in
relation to this property.

- Nothing in these particulars shall be deemed to be a statement

that the property is in good repair or condition or otherwise nor
that any services or facilities
are in good working order.

- Photographs may show only certain parts and aspects of the

property at the time when the photographs were taken and
you should rely on actual inspection.

- No assumption should be made in respect of parts of the

property not shown in photographs.

- Any areas, measurements or distances are only approximate.
- Any reference to alterations or use is not intended to be a

statement that any necessary planning, building regulation,
listed building or any other consent has been obtained.

- Amounts quoted are exclusive of VAT if applicable.



